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Cryptoasset activity AML registration

Our AML registration tool gives you practical guidance on the
requirements you must meet, and our insight into the expectations
of the FCA. It has everything you need to quickly create best-in-class

documents for a straightforward and successful registration application.

Tell me more:

« Access our strategic advice provided in
relation to the overall application as well
as the individual documentation

« Use our templates to quickly create your
own suite of documents for the application

+ Ifyou need more support we can upgrade
your subscription to include dedicated
time from our Consulting and Legal teams
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Who’s it for?

Our tool is aimed at any firm that is currently
carrying on cryptoasset activities in the UK
and hasn’t yet registered with the FCA for
AML purposes as well as those firms planning

to begin carrying on cryptoasset activities.

Navigate key topics

Hogan Lovells

SelectaTopic

Who needs to register Key questions and dates The registration process Business plan

Governance IT systems Structural organisation Internal control
arrangements and mechanisms
internal control

mechanisms

Individuals, beneficial
owners and close links

Clear accessible guidance

Cryptoasset Activity AML Registration
Strategic Advice

BUSINESS PLAN

The business plan is the key document within your registration pack which the FCA will use
to understand your business. Therefore, the business plan must be fully tailored to your
business. It should be written in such a way as to demonstrate the financial viability of your
firm but also provide sufficient reassurance around your approach to oversight and
governance to satisfy the FCA that registering you will not lead to risks for customers or the
wider market.

This is especially true in relation to your approach to AML/CTF risks as well as the risks which
could arise from system / infrastructure failures.

A full copy of the regulatory business plan needs to be provided to the FCA, including:

A description of the services being provided to customers and how the firm will
receive income from this. If you will be providing services to retail customers you
should confirm this and also describe the protections in place for them. This
description should include details of how you will comply with the various AML/CTF
requirements.

A marketing plan including analysis of the firm's competitive position along with a
description of your target customer, marketing materials and distribution channels.

A forecast budget calculation for the first three financial years demonstrating




Document templates Key benefits:

Cryptoasset Activity AML Registration
Hogan Tpn)w/n\ar(' - :
Lovells

Experience: created by our industry leading
team of authorisation experts
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what is really needed

Controls

g = e - + Speed: with the right information at your

fingertips you can fast-track the preparation

of your application

- Templates: leverage our experience to create
and bespoke your documents
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« Support: access to our expert team for

queries, support or a more detailed

Where the

document review

« Value for money: registered users have

unlimited use of the tool for a single flat fee
Expert support

The Financial Services
Regulatory Consulting Team

Aengenheister

Nick Oxley




Cryptoasset activity AML registration
Our step-by-step guide will walk you through your FCA
application process:

What's included

Topic: Documents:
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Key contacts

John Salmon
Partner, London
T 44 207296 5071

John is a highly experienced IT lawyer with a
market leading reputation in the financial
services sector.

His main focus is advising financial
institutions on their strategic IT projects and
he supports his clients in implementing
innovative digital and technology solutions
whilst managing legal and regulatory risk.

John has a reputation as a lawyer in the
FinTech area and has been heavily involved
with leading edge developments.

John has been actively involved in developing
industry-wide solutions for electronic data
exchange issues. He worked on both the Origo

Mark Aengenheister
Director, London
T+44 207296 5516

Mark is a highly skilled programme manager
with over 20 years' experience.

He manages complex regulatory,
remediation and operational programmes
and is equally experienced at bringing
efficiency to smaller projects. Mark has
worked with consultancy firms, for major
banks and as an independent consultant.

His understanding of the regulatory context
and the operational, systems and governance
constraints within which clients operate
enables him to work collaboratively with
client teams and to think creatively to find
solutions for keeping projects on track and
propose alternative approaches if needed.

Hogan Lovells

john.salmon@ hoganlovells.com

Legal Framework and TISA Exchange, which
was established to facilitate the electronic
re-registration of assets and portfolios
between platforms.

John has considerable wealth platforms
experience, having advised several major life
companies on the procurement of their wrap
and corporate platforms and outsourcing of
related services.

In addition, John has extensive experience of
drafting and negotiating both customer and
supplier IT services contracts, including for
development projects, software licensing,
cloud, and systems integration.

mark.aengenheister@hoganlovells.com

Mark’s clients range from large retail and
investment banks to high growth start-ups.
Although Mark has worked mostly in the
financial services sector, his experience is
readily transferable to other regulated sectors.
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Nick Oxley

Principal Business Consultant, London
T+44 207296 5516
nick.oxley@hoganlovells.com

Nick has over 25 years experience gained Nick’s clients range from large retail,
across a range of financial services firms of commercial, private and investment banks,
all sizes. insurance firms & brokers, independent

financial advisers through to high growth
He has extensive regulatory start-ups.

knowledge and experience in policy,

assurance, governance & control at all levels,  These skills and experience, although gained
which is utilised in an individual way to within financial services sector can be
provide considered and pragmatic views readily transferable to other regulated

in operational design, build implementation  sectors.

and oversight roles, which supports firms in

translating regulatory requirements into real

life business environments.
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Alicante
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Beijing
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Boston
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Colorado Springs
Denver

Dubai
Dusseldorf
Frankfurt
Hamburg
Hanoi

Ho Chi Minh City
Hong Kong
Houston
Jakarta*
Johannesburg
London

Los Angeles
Louisville
Luxembourg
Madrid
Mexico City
Miami

Milan
Minneapolis
Monterrey
Moscow
Munich

New York
Northern Virginia
Paris

Perth
Philadelphia
Riyadh*

Rome

San Francisco
Sao Paulo
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Zagreb*

*Qur associated offices
Legal Services Centre: Berlin

www.hoganlovells.com

“Hogan Lovells” or the “firm” is an international legal practice that includes Hogan Lovells
International LLP, Hogan Lovells US LLP and their affiliated businesses.

The word “partner” is used to describe a partner or member of Hogan Lovells

International LLP, Hogan Lovells US LLP or any of their affiliated entities or any employee or
consultant with equivalent standing. Certain individuals, who are designated as

partners, but who are not members of Hogan Lovells International LLP, do not hold
qualifications equivalent to members.

For more information about Hogan Lovells, the partners and their qualifications,

see www.hoganlovells.com.

Where case studies are included, results achieved do not guarantee similar outcomes
for other clients. Attorney advertising. Images of people may feature current or former
lawyers and employees at Hogan Lovells or models not connected with the firm.
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